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SYMPOSIUM ON THE STATE OF THE ECONOMY: UNION BUDGET 2022

(organised jointly by the Department of Economics and BA Programme Committee)

11" March 2021

It has been the intent of the Department of Economics to deliver our best to the students across
courses. A number of students pursuing BA Programme in our college with the discipline of
Economics have made it to DSE, JNU, HCU and many other good institutions. In many other walks of life
as well as in the civil services they are making us proud. This initiative of the Department of Economics to
have a symposium jointly in collaboration with the BA Programme Committee of our college just after

the release of the Budget and Economic Survey has to be seen in this context.
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The Opening Remarks at the Symposium was made by Prof C Sheela Reddy, who set the ball rolling
by highlighting important concerns aired in the Economic Survey.

The Keynote Address of the session was delivered by Prof. Ram Singh( Department of Economics,Delhi
School of Economics). He brought out the important aspects of the Union Budget and drew attention to
the fact that the government is forced to deviate from its path of fiscal discipline given the extraordinary

nature of the pandemic. pointing out the areas of concern like the current as well as projected fiscal



deficit, higher cost of capital for the private sector and so on. He envisaged whether or not the Union
Budget 2021 will do enough to mitigate the loss inflicted on the Economy by the Coronavirus pandemic.
He further evaluated the possibility of using the Covid crisis as an opportunity to make structural changes
in the Economy through the Union Budget. Monetisation of public assets like roads and land is looked

forward as a source of resource. He responded to number of queries from the students.

5 Watch on youtube.com

Sachidandanda Mukherjee (NIPFP) presented a paper on Fiscal implications of the Goods and

Services Taxes. The problems to be confronted in the light of the compensatory payments to be made
to the states in the context of the dip of the central government revenues was highlighted upon. He
emphasized on how India has managed its fiscal situation and public finance in the previous financial year
and how it will project its revenues and expenditures through the fiscal arrangements in place. He
examined the contribution of GST in the Gross Tax Revenue shortfall during the year 2020-21 and the
fiscal implications of the shortfall in GST collection. He further identified the factors that are delaying GST

stabilization.
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Santosh Das (Institute for Studies in Industrial Development) drew attention to the preponderance of the
non-performing assets in the commercial banking system of the country. He gave a brief understanding
on the current ongoing NPAs crisis in the Indian banks while highlighting the current banking landscape
and the kind of policies that have been implemented over the past few decades. He emphasized on the
cause and resolution of NPA and the impact it has had on the Indian banks over the years. Dr. Das also
addressed the future of Indian banking system and the possible policies which can be adapted in order to

rebuild the banking sector as a whole.

D Brahma Reddy ( Dept of Economics, Sri Venkateswara College) drew attention to shifts in the nature of
devolution of resources from the Centre to the states. After drawing attention to the importance of
institutions like Finance Commission in addressing the issues of horizontal and vertical imbalances,
he sketched the shifts in the nature of formula of assignment of tax shares to the states as per the
recommendations of the 15th Finance Commission. Furthermore, Mr. Reddy highlighted the downward
revision of the tax transfers in the Union Budget 2021 as compared to the previous budget and briefly

explained about the massive shortfall in the transfers under the Tax devolution criteria in the year 2021.

Amit Kumar Jha and Yogita Yadav co-ordinated the event as its convenors. Hazika and Arushi provided

support from the student side in the conduct of the event.
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